ReneS Ia

>
//




Safe Harbor Statement

This presentation may contain forward -looking statements and management may make additional

forward -looking statements in response to your questions. These statements are made under the

"safe harbor" provisions of the U.S. Private Securities Litigation Reform Act of 1995. These forward-

| ooking statements can be i dentified by terminol
Jintends,} 3plans,} 3Ibelieves,} Jesti mat es, 3 C
historical facts, including statements concerning our beliefs, forecasts, estimates and expectations, are
forward -looking statements. Forward -looking statements involve inherent risks and uncertainties that

could cause actual results to differ materially from those projected or anticipated, including risks

related to: the risk that our results of operations may fluctuate from period to period; the risk of PRC
governmental policy changes; the risk that we face intense competition from other solar companies;

the risk that PRC economic, political and social conditions as well as government policies can affect our
business and other risks outlined in our public filings with the Securities and Exchange Commission,
including our annual report on Form 20 -F.

The forward-looking statements made in this presentation relate only to events or information as of
the date on which the statements are made in this presentation. Except as required by law, we
undertake no obligation to update or revise publicly any forward -looking statements, whether as a
result of new information, future events or otherwise, after the date on which the statements are
made or to reflect the occurrence of unanticipated events.
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A Pure Downstream Player

Downstream Player Focused : develop and operate small -scale utility scale projects and community solar with high  FiT/PPA price

A Development

A Asset Management  Gjgba| : projects diversified in more than 10 countries, with solid development pipeline focused on U.S. and Europe

A o&Mm
A IPP

High Yield : to own and operate commercial projects with high equity IRR

828 MW

Completed

173 MW

In Operation

1 GW

Late-stage Pipeline
(Estimate COD: 2021-
2023)

Operating Assets (MW)
China DG 149.2
us 24.1
Total 173.3

Ready for Sale (MW)

Hungary 12.3
Total 12.3

As of Dec 31, 2020

Late-Stage Project Under.
Pipeline (MW) Construction
(MW)
USA 350.1
Poland 206.0 6.0
Hungary 49.2
France 100.0
Spain 95.0
Germany 50.0
UK 150.0
Total 1000.3 6.0

SOL

ReneS¢la Pewer



Strong Execution

2020 Q4 Connections

Country

Poland

2021 Q1 Under Construction

2021 Q1 Under
Construction

DG Projects

Capacity (MW)

6.0

Country 2020 Q4 Connections Capacity (MW)

Hungary DG Projects 11.7

Poland DG Projects 11.0

Total 22.7
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2021 Goal: Build 2 GW Project Pipeline

Our target is to build 2 GW pipeline in core markets of USand Europe by the end of 2021.

Pipeline Target Capacity (MW)

Hungary 100
’\ Poland 400
) }‘ ' ! Spain 200
w v France 200
Germany and lItaly 200
UK 200
USA 500
China 200
Total 2000
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USA: Small Utility and Community Solar Projects

Project Pipeline Location MW (DC) Project Type Status COD / Sale Business Model

Utah uT 10.5 DG Under development 2021/2022 Project Development
MN-VOS MN 1.4 Community Solar Under development 2021 Project Development
MN-VOS2 MN 8.4 Community Solar Under development 2021/2022 Project Development
New York NY 22.4 Community Solar Under development 2021/2022 Project Development
Florida FL 104 Utility Scale Under development 2022 Project Development
Maine ME 19.9 DG & Community Solar Under development 2022/2023 Project Development
Pennsylvania PA 70.0 DG & Community Solar Under development 2022/2023 Project Development
California CA 26.5 DG/small -scale utility/battery storage Under development 2022/2023 Project Development
Assets to Acquire U.S. ~87 MW DG/small -scale utility/battery storage Under development 2021/2022 Project Development

Total 350.1

Proven track record in MN, MA and NC

Focused on the development of power station projects since 2015;

Successfully ran several competitive sale processes from 2015 to 2020 to monetize projects at Start Date and COD.
Business development focus on opportunistic acquisitions and greenfield development

New opportunities in community solar markets in MN and NY, with other markets being considered;

Pursuing small with a mix of corporate, municipal and utility off -takers in CA, UT, MN, FL, NY, and ME;

Pipeline expansion through early -stage acquisitions, co -development and self -originated greenfield projects.
Value drivers

Maximize developer profit through increases in project revenue and competitive tension in both project sales/development and operating costs;

Focus on community and C&I sectors to generate higher project revenue;

Adopting efficient competitive bidding process for project buyers as well as vendors, suppliers and service providers.
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Poland: Smallscale Projects with FIT

Monetizing our Efforts

SOLDall 100 MW of projects awarded in the 2016, 2017 and 2018 auctions; 1_50MW 15-Yeal'
Project Size FIiT

Intends to Launch a New Round of PV Farm Development and seeks Shovel -ready Projects in Poland.

Recognized Name
Leveraging this auction success, ReneSola Power is partnering with well -known utilities, EPC contractors, New Projects:

2021 Auction 1N Q4

Investors, financing institutions and  experienced developers for potential cooperation;
ReneSola Power is one of the largest players in Poland.

Auction 2019 Dec 8 individual projects, IMW each Ground mounted Under development 2021 Build -Transfer

Auction 2020 Q4 38 individual projects, IMW each 38.0 Ground mounted Under development 2021/2022 Build -Transfer

Auction 2021 Q4 40 individual projects, 1MW each 40.0 Ground mounted Under development 2022/2023 Build -Transfer

Auction 2021 Q4 4 individual projects 120.0 Ground mounted Under development 2022/2023 Build -Transfer
Total 206.0
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Hungary: Smallscale Projects with 25-Year FiT

Robust Growth
Total installed capacity: 235MW(2016); 344MW(2017); 665MW (2018); 1.15 GW (as of Oct 2019); 25_Year
New installations: 63MW(2016); 109MW(2017); 321MW (2018); 485 MW (as of Oct 2019;
Tender Regime in 2020 with 500 MW for solar.

FIT

Competitive Financing O 5 MW

Competitive project finance available from EU financing institutions and local bank. ) ;
Avg. Project Size

Project Pipeline Project Info MW (DC) Project Type Expected COD / Sale Business Model

Portfolio Project Portfolios 5. Ground Mounted Under development 2021 Build -Transfer
Portfolio of Project Portfolios 34.2 Ground Mounted Under development 2021/2022 Build -Transfer
Total 49.2
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France: 20-Year FiT Scheme Projects

Market Opportunities

Ambitious national targets. Environment Minister just announced 40% RES by 2030. Annual growth of 2
GW necessary by 2023.

Consolidated mar ket with experienced international pl a
projects.

20-Year

Bid systems supported by government insure current development on restricted areas: allows PV FiTscheme + PPAs
rooftop, shade houses & ground mounted. Each category benefits from a specific unique tender tariff
around USD 0.06 /kwh to USD 0.09/kwh during 20 years.

Easy access to financing and have competitive project financing rates: around 2,5% at 20 years.

Project Pipeline MW (DC) Project Type Expected COD / Sale Business Model

Project Portfolios France 70.0 Ground mounted Under development 2021/2022 Project Development

AMI Aups / Tenergie France 30.0 Ground mounted Under development 2021/2022 Project Development
Total 100.0
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Spain: Ground -Mounted Projects

Market Opportunities

We | | devel oped mar ket with experienced international pl ayers; Hi gh demand
projects on the market;

Best Solar Yield in Europe, our projects are in south of Spain -- mainly in Murcia Region > 1750
MWh/MW per year;

Extremely competitive project financing.

Project Pipeline MW (DC) Project Type Expected COD / Sale Business Model

Caravaca Spain-Murcia Ground Mounted Under development 2021 Build -Transfer
Altajero Spain-Murcia 6.0 Ground Mounted Under development 2021 Build -Transfer
Abanilla Spain-Alicante 4.0 Ground Mounted Under development 2022/2023 Build -Transfer
Pedrera Spain-Alicante 10.0 Ground Mounted Under development 2022/2023 Build -Transfer
Serrata Spain-Alicante 10.0 Ground Mounted Under development 2022/2023 Build -Transfer
Elda Spain-Alicante 5.0 Ground Mounted Under development 2022/2023 Build -Transfer
San Carlos Spain-Alicante 5.0 Ground Mounted Under development 2022/2023 Build -Transfer
Renedo Spain-Alicante 29.0 Ground Mounted Under development 2022/2023 Build -Transfer
Barcial Spain-Alicante 20.0 Ground Mounted Under development 2022/2023 Build -Transfer
Total 95.0
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Germany: Ground -Mounted Projects

Market Opportunities
Market prospects are good, we are very confident;
Competitive financing

Project Pipeline MW (DC) Project Type Expected COD / Sale Business Model

Project Portfolios -

Vodasun Germany Ground Mounted Under development 2021/2022 Build -Transfer

Total 50.0
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UK: Ground -Mounted Projects

Market Opportunities

With the development of technology and gradually phase out of subsidies, solar power is increasingly
able to compete against other sources of energy in UK market

PPA + Financing

ReneSola Power Strength

Over 5 years of experience in the UK market with solar power project development;
Successfully developed 16 portfolio, operating 4.3MW projects and sold 127MW projects in the UK;
Cooperate with strong market players to develop 200MW pipeline in UK based on PPA.

Project Pipeline MW (DC) Project Type Expected RtB / Sale Business Model

UK- Novergy 100.0 Ground Mounted Under development 2021/2022 Project Development
UK- Innova 50.0 Ground Mounted Under development 2021/2022 Project Development
Total 150.0
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Operating Assets: IPP with Creditworthy Off-takers or Favorable Fit/PPA

173 MW Operating Assets Capacity (MW)
Projects in Operation g ° e

- _ i China DG 149.2
A Operate projects in well - nei
developed regions; -Zhejiang 36.1
- Henan 46.1
A Credit worthy C&I Off -takers or - Anhui 30.9
favorable Fit/PPA. - Hebei 16.9
- Jiangsu 12.8
- Shandong 2.0
- Fujian 4.4
us 24.1
Total 173.3
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